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the German Train Drivers' Union (GDL) and Deutsche Bahn AG have agreed to set up an inde-
pendent pay agreement for train drivers on the basis of the moderation results of 27 August

2007.

They will start with pay negotiations immediately and conclude them in January 2008.

We consider the risk of a strike to have been averted.

Should you have any questions, please get in touch with your usual contact of Intermodal.

Yours faithfully,

Uwe Bakosch
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